REQUEST FOR CREDIT AT THE ONTARIO FOOD TERMINAL
In order to be granted credit privileges at the Ontario Food Terminal through The Toronto Wholesale Produce Association, the attached Credit Application (pages 1-8) must be completed:
1. NET WORTH STATEMENT
All shareholder/owners are required to complete and sign separate individual statements of net worth (see page 6). 

2. DOCUMENTS REQUIRED
Copies of the following documents are required in order to process your application:
· Latest financial statements (for new companies where actual financial statements are not available page 5 on the Credit Application must be completed).  
· Drivers license or Passport of all shareholders/owners and their respective spouses

· Business License and/or Vendor’s Permit

· Copy of Incorporation Papers

3. SECURITY REQUIRED
To secure the line of credit required, a short 2- page personal guarantee is required to be signed by all shareholders / owners and their spouses. This is a non-negotiable requirement. 
For lines of credit required in excess of $9,000 independent legal advice will be required for  personal guarantees being signed by spouses. In addition, for lines of credit required in excess of $9,000 security must also be provided by way of either an:
a) Irrevocable letter of credit equal to the credit line being provided
OR
b) Funds held in trust on deposit equal to the credit line being provided

Final approval for Credit is granted by the Board of Directors. Once approval has been received by the Board the necessary security documents and letter of engagement will be prepared and provided for signature.

Should you have any questions please do not hesitate to contact our offices at 416-259-7827. 
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